OUR FOCUS
The federal government defines an “affordable dwelling”
as one that a household can obtain for 30% or less of
its income. To preserve economic diversity and the
strength of our neighborhoods in Davidson, housing to
support a variety of income levels is crucial.
DHC serves individuals and families who earn 80%
or less of area median income (AMI) or $63,200 for a
family of four. Most of the residents in our rental homes
earn less than 50% AMI ($39,500 for a family of four).
Our financial counseling and homebuyer education are
available free of charge to anyone, regardless of income.

OUR RENTAL PROGRAM
We have application requirements for everyone who
wishes to become a DHC renter. We conform to
guidelines obtained by the U.S. Department of Housing
and Urban Development. We are monitored by the NC
Housing Finance Agency and must do the following:
• Calculate to ensure applicant is income qualified, with
income under 80% AMI
• Verify all assets of applicant
• Run background and credit screenings using third party
vendor
• Verify all rental history
The majority of our renters are employed locally, e.g.,
Davidson College, North Harbor Club, Carrburritos,
Brickhouse Tavern, and the construction industry. Some
receive disability and some are retired.
All people residing in
our rental units pay rents
established by HUD, based
on incomes that are no more
than 80% AMI. Our waiting
list for rentals averaged 70 in
2019.
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Job Search
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Davidson Housing
Coalition believes that
Davidson’s traditional mix
of people in all income

IS

levels is fundamental
to our community and
distinguishes US as a town.
The mission of Davidson
Housing Coalition is
to work with the larger

US

community to preserve
and create affordable
housing options, and
to prepare families
and individuals for
financial stability and
homeownership.

DEAR COMMUNITY,
Way back in the 20th Century, the Town of Davidson
asked what kind of a future it wanted. Among the issues
it foresaw was a need for affordable housing, long before
there was a general awareness of the phrase.
People still sometimes wonder what it means. To
US, it means safe, quality homes for those who enrich
our community -- people like waiters, teachers, retired
military veterans and care-givers.
Rather than launch a costly government program,
Davidson incubated the non-profit Davidson Housing
Coalition to create housing for people whose household
income was below the 80 percent average threshold of
the community. We were expected to largely pay our
own way through independent fund-raising. None of
Mecklenburg's other five satellite towns have programs
like Davidson's.
We've been at it for 25 years now, and we've won
national recognition. Now, cities like Charlotte have
awakened dramatically to the needs for affordable
housing, recognizing what Davidson saw a generation
ago – that it nurtures a broad diversity in the tapestry
of our community and powers a skilled, stable and
dedicated workforce that serves us all.
Please join us in this important work as we enter our
second quarter-century in the extraordinary
community named Davidson.
Mark Washburn, Board Chair

SUCCESS BY THE NUMBERS
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158 families who
completed our
homebuyer education
have purchased
homes in Davidson
since 2012, 8 in
2019.

41 new people
received pro bono
financial counseling
or homebuyer
education in 2019,
bringing the total of
clients counseled to
more than 1,300.

We have helped
make affordable
the purchase of 15
homes in Davidson by
leasing the land to the
homeowner, removing
the land cost from
both the purchase and
the property taxes.

Of the philanthropic
contributions we
received in 2019:

"The work I did with
DHC helped me qualify
for a Habitat house. It
would not have been
possible without DHC."

100% went directly
to support our
programs.
49% came from
individuals like you.
51% came from
houses of worship,
Town of Davidson,
and grants/foundations.
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We have funded
critical repairs for
more than 150 homes
owned by low-wealth
families, 6 homes in
2019.

Growth in 2019
brought DHC’s total
number of affordable
rentals in Davidson
to 63.

DHC is a Care3 site,
providing 450
individuals with 1:1
job search
consultation in the
last decade.

In 2019, we
completed the
construction of
another duplex,
bringing the total to 4
rental units that give
preference to veterans.

We invite you to become a supporting member
with a financial donation. Though we’ve achieved a
great deal, there are still many critical needs to be met.

Visit us at davidsonhousing.org to learn more about
how you can help your neighbors.

